ACOR – Advanced Certificate in Operational Risk

The Advanced Certificate in Operational Risk comprises two modules: 

Module 1 – Operational Risk: 1-hour, 50 question multiple-choice paper; 

Module 2 – Advanced Operational Risk: 3-hour, manuscript case study based examination, choice of two case studies from three. 

Candidates are advised to have at least 18 months industry experience before embarking on this qualification. 

MODUL 1- OPERATIONAL RISK
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SUMMARY SYLLABUS

ELEMENT 1 RISK BASICS

1.1 Risk in the Financial Services Industry

ELEMENT 2 CREDIT RISK

2.1 The Nature of Credit Risk

2.2 Measuring Credit Risk

2.3 Credit Risk Management and Reporting

2.4 Regulatory Requirements

ELEMENT 3 MARKET RISK

3.1 The Nature of Market Risk

3.2 Measuring Market Risk

3.3 Value-at-Risk (VaR)

3.4 Market Risk Management and Reporting

3.5 Regulatory Requirements

ELEMENT 4 THE NATURE OF OPERATIONAL RISK

4.1 Definition of Operational Risk

4.2 Culture

4.3 The Risk Management Process

4.4 The Policy for Managing Operational Risk

4.5 Risk Identification

4.6 Risk Measurement and Assessment

4.7 Risk Mitigation

4.8 Risk Monitoring and Reporting

ELEMENT 5 THE CAUSES AND EFFECTS OF OPERATIONAL RISK

5.1 Operational Risk – The Causes

5.2 Operational Risk – The Effects

5.3 Understand the Results of Operational Risk

ELEMENT 6 THE OPERATIONAL RISK CYCLE

6.1 Set-up

6.2 Execution

6.3 Pre-settlement phase

6.4 Settlement phase

6.5 Post-settlement phase

ELEMENT 7 THE SUPPORT AND CONTROL FUNCTIONS

7.1 The Compliance Function

7.2 The Audit Function

7.3 The Legal Function

7.4 The Credit Function

7.5 The Financial Reporting Function

7.6 The IT Functions

ELEMENT 8 INTEGRATED RISK MANAGEMENT (IRM)

8.1 The Nature of Integrated Risk Management (IRM)

ELEMENT 9 ACHIEVING COMMON STANDARDS AND PROTECTION

9.1 The Development of Good Practice in achieving Common Standards and protection

9.2 Market Developments

9.3 Regulatory Capital Requirements
